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AOKYMEHT CO KNYYHN NHOOPMALLIUN
OBOj OKYMEHT COAPXKM KAYYHU MHPOPMALMKM 3a OCUTYpUTEIEH NPOU3BOZ 3a OCUTYpYyBatbe Ha XXMBOTOT BO BPCKa CO y/Ae/nTe BO MHBECTULMCKUTE GOHAO0BM KOra OCUIyPEeHUKOT o npesema
MNHBECTULIMCKMOT PU3MK M MMa 3a LieN 4a B MOMOTHe Npu pasbrpareTo Ha NpUpoAaTa, pyusnumTe, TPOLLOLMUTE, MOXHUTE A0BVBKM 1 3arybu o4 OBOj MPOW3BOA M 4a B NOMOTHe Aa ro CMopeaunTe Co
Apyrv npoussoan. OBOj AOKYMEHT He npeTcTaByBa MPOMOTUBEH (peknaMeH) maTtepwjas.

1. OnwTK Nnoaaroun

1.1 Ha3uB Ha ocuryputenHuot npoaykr - TBOJ KPO JIAJ® UHBECT ocurypysatbe cO Bp3yBah-e 3a LieHaTa Ha yjennTe Ha OTBOPEHWOT nHBectuumckn doHa HJ1b Ton bpeHaosu co
naeHtTndukaumckn 6poj 9110000000127 ynpasysaH oa H/1b PoHgosu Al Ckonje;
1.2 ApywTBO 3a ocurypyBakbe Ha xuBoTot: Kpoauna Ocurypysame - Xusot Al Ckonje, yn.XXKenesHnuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTepHeT cTpaHuua: www.cro.mk, TeneboHm
+389 23215083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);
1.3 HapnexxeH opraH 3a cynepBusuja: AreHLuja 3a CyrepBu3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata Jflasap Mon Tpajkos, kaT 5, 1000 Ckonje, PC MakefoHWja, MHTEPHET CTpaHuua
www.aso.mk, TenepoH 02 3254 050
1.4 aTym Ha axkypupate Ha aokymeHToT: 14.04.2026 rogunHa.

2. Koun ce knyuHuUTe KapaKTepPUCTUKM Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO JIAJ® NHBECT (OcurypyBatse) € MHBECTULMCKO OCUTYpYBatbe Ha XXMBOTOT Kaj Koe [loroBapayoT ro CHOCK PU3MNKOT OZ BJIOXKYBaHETO Kaje LUTO NpemMujaTa e nogeneHa Ha: (1) Mpemuja 3a
OCHrypyBatbe Ha XXMBOTOT - iel HAMEHET 3a OCUTYPUTENHO NMOKPUTME BO CyYaj Ha CMPT U JOXWMBYBake, (2) MNpeMuja 3a BNOXKYyBakbe, ieN Of NnpemMujaTa Koj € HaMeHeT 3a KynyBae yaen Bo GOHAOT,
COO/BETHO Ha NPeoCcTaHaTUOT Aen og bpyTo-npemujaTta 3a OCUTYPUTENHOTO MOKPUTUE, FO COUYMHYBA MHBECTULIMOHMOT AeN Ha NpemujaTa, a ce KOPUCTU 3a Bp3yBake Ha LieHaTa Ha y/JenoT Ha
MHBecTrumcknMoT GOHA, HaBedeH BO Moancata 3a ocurypysarbe. COOZHOCOT Ha Ae/I0T Ha NpemwujaTa HaMeHeT 3a OCUTYPUTENTHOTO NMOKPUTUE BO C/lyYaj Ha CMPT U OXMBYBake N NpeMujaTta 3a
BJIOXYBatbe e Ball n3bop v Moxe Aa nsHecya 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oz BMCVMHaTa Ha ynaTeHaTa bpyTo-npemMuja. lNpemujaTa 3a ocurypyBare ce
nnaka eHOKpPaTHO UK noseKekpaTHo. MpemujaTa 3a ocurypysatbe ce naaka e4HOKPaTHO WK NOBEKeKPaTHO U (3) TpoLLoLuy 3a CNpoBejyBatbe Ha OCUTYpyBaHeTO. TPaekheTo Ha OCUrypyBakeTO MOXe
fa 6uge oz 1 go 30 roguHw.
Co npemujaTa 3a BNOXYyBake Ce KyrnyBaaT yean BO OTBOPEHVOT nHBecTULMcKN doHA HI1b Ton BpeHaosu. BpojoT Ha yaenn Koj ce KynyBa BO MHBECTULIMCKMOT GOHJ BO UMe Ha [loroBapayoT 3aBuCK
04 LeHaTa Ha yAennTe Ha AaTyMOT Ha KynyBatbeTo. LieHaTa Ha yaennTe Ha MHBECTULMCKMOT GOHZA Ce yTBpAYBa BO cornacHocT co MpaBunata Ha paboTterse 1 MNpocnekToT Ha poHAOT. Bo npocnekToT Ha
$OHAOT ce HaofaaT AeTasHu MHGOPMALIMK 3a MHBECTULIMCKNOT GOHA U KNYUYHUTE Liean 3a BAOXKYBatbe Ha poHAOT. BpeaHoCTa Ha pedepeHTHMOT 6poj yaenun He e 3arapaHTUpaHa NPU UCTEKOT Ha
ocurypyBareTo, NPy OTKYN U NPU HacTaHyBake Ha pUsnKoT cmpT. Co 3roneMyBarbe Ha LieHaTa Ha YAenuTe Ha HBECTULMCKMOT GOHA, Ce 3roneMyBa 1 BpegHOCTa Ha pepepeHTHVUOT 6poj yaenu
BJIOXEH BO VMe Ha [loroBapayoT, CO HamaslyBake Ha LieHaTa Ha yAennTe Ha MHBECTULIMCKMOT GOHJ, ce HamasyBa U BpeaHOCTa Ha pepepeHTHMOT 6poj Ha yaenn BAOXKeH BO UMe Ha [loroBapayor.
MoBpaTOT O4HOCHO UCMAaTaTa Ha OCUIypPyBaHETO 3aBUCKU Of ABVXKEHETO Ha LieHaTa Ha yaennte Ha POHAOT, HaAoMecToLMTe U TPOLIOLWTE Ha NPOWU3BOAOT. 3a APYrv AeTanw, BUAeTe ja cekumjata
Bupaete cBecHu 3a cneaHuTe pusnum, enot Kon ce pusnumnte n oueKkysamata o NponsBoAoT v 4enoT OctaHaTh peneBaHTHU MH$popmauum.
Bo cnyuaj Ha cmMpT ce ucnnaka ocurypeHata cyma 3a Clydaj Ha CMpT o4 601ecT an Hesroga HaBeZeHa BO MoaucaTa, v BpeAHOCTa Ha MHBECTULMCKOTO NopTdOAMO NO LieHaTa Ha yAeanTe Ha
MHBECTULIMCKNOT GOHZ Ha NeTTMOT paboTeH AeH 0/ AeHOT Ha NojHecyBare Ha baparbeTo 3a HagoMecT Ha wTeTa. Bo cayuaj Ha goXxuByBabe ce ucnnaka BpeaHOCTa Ha MHBECTULMCKOTO NOPTHOInO
no LieHaTa Ha yAeanTe Ha MHBECTULIMCKMOT GOHZ Ha MOCAEAHVOT AeH Ha BaXXHOCT Ha OCUIypyBareTO U OCMrypeHaTta Cyma 3a J0XVBYBake HaBejeHa BO noaucata. BpeaHocta Ha pedepeHTHMOT 6poj
Ha yAenvTe Ha ofpefeH AaTyM € ejHakoB Ha pedpepeHTHNOT bpoj Ha yAenn MOMHOXEH CO LieHaTa Ha yaennte Ha POHAOT Ha Toj AaTyMm.
OcurypuTenoT pesoBHO FOAMLLHO Ke AocTaByBa A0 JoroBapadot n OCurypeHUKOT roAuLLeH U3BELLTaj 3a CKIYYEHWNOT AOrOBOP 3a OCUrypyBaHe Ha XMBOTOT BO BPCKa CO YAENNTE BO MHBECTULUCKUTE
doHA0BM HajaoLHa Bo pok og 30 feHa of 3aBpLUyBaHETO Ha AeN0BHATa roguHa.
2.2 Llenn v HauMH Ha ocTBapyBake Ha TUe uenun
2.2.1 iHBecTnuumckaTa Len Ha GOHAOT e 3rosieMyBatbe Ha BPejHOCTa Ha MMOTOT, OAHOCHO NMOPAcCT Ha LieHaTa Ha yAenoT, IeAaHo Ha JOAT poK. BnoxyBaukuTe Lenn Ha POHAOT ce CUTypHOCT,
JNMKBWAHOCT, 3a4yBYyBake U pacT Ha BPeAHOCTa Ha yAenunTe npeky MHBeCcTUpake Ha MMoToT Ha PoHaoT H/1b Ton bpeHA0BM BO XapTvu Of BPEAHOCT U APYrN MHCTPYMEHTU COrNacHO CO 3aKOHCKMTe
NPONWCK 1 orpaHnYyBatbaTa Ha BAOXYyBamaTa HaBejeHW Bo [MpocnekToT Ha PoHgoT. OgnykaTta 3a BNOXKYBahe ja HOCK UCKyCceH 1 npodecroHaneH TuM Ha HJ1Ib ®onaosun Afl Ckonje Bp3 ocHOBa Ha
dyHAAMEHTANHN U TEXHUYKM aHaNW3K, KakKo 1 MpOoLeHKa Ha UAHUTE NMPUXOAW 1 MapuyHKN TeKOBU Ha oabpaHuTe upmMu. PoHAOT MHBECTUPA BO aKLMW Ha KOMMaHWUM LITO yNpaByBaaT Co HajCUAHWTe
6peHa0BM BO cBeTOT. OBa € BUCTUHCKM 1360p 3a BNOXYBauunTe WTO nNpedeprpaat cTabuieH 1 curypeH pacT Ha COMCTBEHWOT BJIOT. VjejaTa e Aa rv BuavMe o/ NOMHAKOB aro rofemuTe CBeTcku
Mrpaum, YNMLLTO MPOU3BOAM U YCAYTU Ha CUTe HK ce 406PO NO3HATU 04 CcekojaHeBHMOT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald's, Microsoft, Visa ntH.).
CpegcTBaTa Ha GOHAOT Ke B1AAT MHBECTMPaHK Bo: [leno3mntu Bo oiacTeHn 6aHkn Bo Penybavka CeBepHa MakesoHWja, Kov AocTacyBaaT BO POK KOj He e MOAOJT 04 efHa rogunHa; NMpeHocansu
XapTUW oJ, BpPeAHOCT N MHCTPYMEHTMU Ha Na3apoT Ha Mapwm - ce CMeTaaT XxapTunTe O/ BPeAHOCT Ha U3AaBayvuTe une CceuiuTe, OLHOCHO NpeTexHa AejHOCT Ce BPLUKN Ha TepuTopujaTa Ha ClejHvBe
3emju: 1. Penybaunka CeBepHa MakegoHuja 2. [lpxasute Bo EBpona kow ce uneHku Ha EY, OELLA uan LEEOTA 3. ip>kaBute Hagsop og EBpona unv perynmpaHun nasapu Ha xapTun of BPeAHOCT ce
uneHkn Ha CeeTckaTa pegepaumja Ha 6ep3n WFE. lo 100 % og HeTo-BpesHOCTa Ha POHAOT MOXe Aa buje MHBECTMPaHa BO COMCTBEHUYKM XapTUW Of BPEAHOCT Ha M3jaBayunTe coO CeAMLLITe, OAHOCHO
npeTexHa AejHOCT LWTO Ce BPLUM Ha TepuTopujaTa Ha NMorope HaBefeHUTe ApxaBy; IHCTPYMeHTU Ha na3apoT Ha Napm v3JaZeHn O UK 3a HUB Ja rapaHTupa Penybaunka CeBepHa MakenoHuja,
eAVHNLMTE Ha NIoka/iHaTa camoynpaBa uan HapogHata 6aHka Ha Penybavka CeBepHa MakesoHwja, Ap>KaBuTe uneHku Ha EY, EBponckata LueHTpanHa 6aHka 1 EBponckaTa HBeCTULMOHa BaHKa; v
n3jaZleHn of CTpaHa Ha u3jaBaynTe CO YU XapTWM O BPEAHOCT Ce TPryBa Ha peryinmpaHuTe nasapy Win of cTpaHa Ha MHCTUTYLIMM KOW NoafexaT Ha HaZ30p Ha perynaTopHO Teslo Ha jApXaBute
uneHkn Ha EY unu ce nsgaaenn og ctpaHa Ha MHCTUTYLIMKM KOW NMOANEXaT Ha HaA30p eHakoB Ha OHOj NPOMULLAH CO 3aKOHOAABCTBOTO Ha EY; unn ce usgageHn o ctpaHa Ha Apyrvt aivua WTo rv
opobpuna Komucmjata 3a xapTnm og BpeAHOCT Ha Penybanka CeBepHa MakeaoHuja; Yaenn Ha ApPYrn oTBOpPeHU MHBecTULMCKU GOHAO0BM, pernctpnpaHu Bo Penybinka CeBepHa MakegoHwuja nan
AP>KaBU KOW Ce YNEHKM UK He ce YneHkn Ha EY n Ha OELLJL, umnjaluto npoBu3smja 3a ynpasyBare He HagMUHYBa 3 % O HeTO-BpejHOCTa Ha UMOTOT Ha TOj GOHA Ha roanLWHO HMBO. HajmHory go 10%
of, UMOTOT Ha POHAOT MOXe Aa buae BNOXKEH BO YAEIN Ha APYr OTBOPEHU MHBECTULIMCKU GpoHAOB 1 Mapu Ha cMeTKa. NpuxoanTe Of UHCTPYMEHTUTE (AUBUAEHAW U KaMaTu) BO KOU Ce BAOXKEHU
cpeacTtBata Ha POHAOT ce penHBecTMpaar.
HAMOMEHA: MlHBeCTULLMCKNTE Lie/I M UHBECTULLMCKATa NoIMTUKa Ha POHAOT MOXKaT Aa 6uaaT NnpomeHeTH co oaJlyka Ha [lpyluTBOTO 3a ynpaByBatbe 3a U3MEHU 1 A0NOJIHyBakba Ha
CratyTtot n Mpocnekror.
2.2.2 Bo npouiecoT Ha ynpaByBatbe CO cpeAcTBaTa Ha poHaoBuTe oHaoT HJ1b Ton BpeHaoBu ce nprMeHyBa ekcnepTusaTa Ha NPOPECMOHaNHNOT TM Ha JlpyLITBO 3a yrpaByBatbe CO OTBOPEHU U
3aTBOPEHU UHBeCTULMCKM PoHgoBMN HI1B PoHposm Afl Ckonje, Kako 1 JOATOrOAMLIHOTO UCKYCTBO CO Koe pacrnonara ®oHAOT.
2.3 Taprert rpyna
2.3.1 H/1b Ton bpeHA0BY € HaAMEHET 3a MHBECTUTOPUTE CO CTabWUIHN MPUXOAMU, LUTO Ce CMPEMHM Aa Npe3emMaT CPejHO A0 NMOBMCOKO HMBO Ha PU3MK M MMaaT No3HaBakba o4 paboTtata Ha
MHBECTULMCKUTE GOHAOBU, GUHAHCUCKWTE Nasapun U HBeCTUPareTo. POHAOT NPBEHCTBEHO € HaMeHET 3a MHBECTUTOPY KOU UMaaT A0ropoYeH MHBECTULIVCKN XOPWU3OHT 1 Norosiema TofepaHLuuja Ha
pV3MK NpU LUTO cakaaT Aa ja MCKopWUCTaT MOXHOCTa Aia NOCTUIHAT NMOBUCOKN NPUHOCK 06e36eseHU 0f BOXKYyBake BO akLuv. POHAOT e rnobaiHO OPUEHTUPaH, CO aKLLEHT Ha COMCTBEHUUKM XapTUK OA
BPEAHOCT O/ MPBOKNACHW U3jaBaun kon obe3beayBaat cTabuneH ANBUAEHAEH NPUHOC.
BHuMmaBajTe HUBOTO Ha pU3MK Ha MBecTULUCKUOT DOHA Aa oAroBapa Ha BalllaTa NOATOTBEHOCT 3a Npe3eMatbe PU3nULU.
2.4 KopucTu 1 TPpOLLOLM Of, OCUTYPUTE/IHUOT NPON3BOA
TBOJ KPO JIAJ® NHBECT ocurypyBatbe Ha XXMBOTOT € MHBECTULMCKO OCUTYPYBatbe Ha XXMBOTOT LUTO MY ' OBO3MOXYBa CNejHNUTe NPUAOBMBKM Ha OCUTYPeHUKOT: (1) BpEMEHCKM U MPOCTOPHO
HeorpaHMYeHO OCUTypyBake Ha XMBOTOT BO C/lyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBatbe MPUHOC CO CPeAHO A0 MOBMCOKO HMBO Ha pusuk; (3) ynpaByBatbe Ha cpejcTBaTa o4 npodpecroHanuy; (4)
AVBEP3UOULMPAHO MHBECTULMCKO MOPTHOINO MO BanyTH, 3eMjU U MHCTPYMEHTU 3a Ja ce NocTurHe nogobap 6anaHc nomery pusnyHOCTa U NOBPATOT Ha MHBECTV pakbeTo; (5) aBToMaTcko
penHBecTVpake Ha 4obvBKaTa; (6) McnnaTta Ha ocMrypeHa cyma npu JoXuBYyBatbe, CMPT 0/ 60/1eCT, CMPT 04 He3roAa Kako W BPeAHOCTa Ha VHBECTULMCKOTO NopThoauno; (7) MOXHOCT 3a BKAyYyBatbe
AOMNOJIHUTE/IHW OCUTYPYBatba; (8) MOXHOCT 3a 0OOHOBYBaH€e Ha 0roBOPOT 3a OCUTYPYBaHETO MO UCTEKOT Ha MHULMjaNHO AOTOBOPEHVOT Nepuos Ha ocurypysatbe; (9) HamaneHu TPoLoLM 3a
ynpaByBahe CO CpeACcTBaTa, OAHOCHO MHBECTMPaHeTo BO GpOHAOT e 6e3 uan co HamaneHa Bae3Ha NpoBu3mja (AOKOJIKY Ce MHBECTUPa NHAVBUAYaIHO BO GpOHAOT, G OHAOT MOXe Aa npecMeTa 1 Aa
HanaaTy NOBMCOKW HaJOMeCToLM).
Mpumep 3a NpuACGMBKA 3a ocurypyBatrse co Tpaere o4 10 rognHu (NepuosnMUYHO roAMLLHO Naakake Ha Npemuja): AKO ocUrypeHuKoT nma 40 roAvHw, CKayun noaunca co Tpaerse o 10 roanHu, kage
wro npemujata e 1.000 eBpa rognLHo co pacnpesen6a 50% BAoXyBare BO MHBECTULIMCKM GOHA 1 Ce Naaka pejoBHO, BPeAHOCTa Ha BOXEH UTe CPeACTBa BO MHBECTULIMCKMOT GOHZ Ha KpajoT o4
POKOT Ha BaXereTo Ha noancata 6u buna:

OuYeKyBaH roguileH NpuHoc o4 -2% oyeKyBaH roguiieH npuHoc og 0% OyYeKyBaH roguileH NpuHoc o4 5,4276%

4.481,72 eBpa 5.000,00 eBpa 6.764,13 eBpa

M3HOCOT Ha ocurypeHata Cyma 3a AOXKMBYBatbe € eAHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BAOXKEHU BO MHBECTULIMCKM GOHA Ha UCTEK Ha AOrOBOPOT W rapaHTMpaHaTta ocurypeHa cyma 3a JOoXvByBatbe.
MpuMep 3a NprA06VBKM 3a OCUTypyBatbe CO Tpaekse o4 10 roavHU (e4HOKPATHO NaaKkake Ha npemuja): AKO OCUrypeHUKOT nMa 40 roauHu, CKayuv noauca co Tpaeke of 10 roavHu, Kaje Wwro
npemujata my e 2.500 eBpa co pacnpegen6a 50% BAOXyBare BO MHBECTULMCKM GOHZ 1 NAaTeHa LLeIOCHO, BPEAHOCTA Ha BJIOXKEHUTE CPEACTBA BO MHBECTULMCKUOT GOHA Ha KPajoT O POKOT Ha
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BaXereTo Ha nonvcata 6u buna:

OuYeKyBaH roguileH NpuHoc o4 -2% ouyeKyBaH roguiieH npuHoc og 0% 0OYeKyBaH roguileH NpuHoc o4 5,4276%

1.021,34 eBpa 1.250,00 eBpa 2.120,57 eBpa

M3HOCOT Ha ocurypeHaTa Cyma 3a JOXUBYBake € efHakBa Ha BPe4HOCTa Ha CPeACTBaTa BAOXKEHU BO MHBECTULIMCKM GOHJ Ha UCTEK Ha JOrOBOPOT U rapaHTMpaHaTa OCuMrypeHa Cyma 3a JOXUBYBatbe.
MmajTe npeasuny aeka ce paboTun 3a NpecMeTku o nHOPMaTBEH KapakTep Kou He ce MpaBHO 06Bp3yBaykm 3a Ocuryputenot. AKo cakaTe nogetanHa nNpecMeTka co ApYry N3HOCKU WU POKOBMK,
obpatate ce 40 OCMrypuUTeNOT MAW A0 HETOBMOT 3aCTamnHKK.
2.5 KpaeH pok Ha nokputue
[aTyMOT Ha KpajHMOT POK Ha MOKPUTMETO e AaTyMOT Ha MoJmcaTa LWTO e 03HayeH Kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTUETO (1 OCUrypYBaH-eTO) He NpecTaHe NopaHo 3apaAn CMpPT Ha
OCUTYPEHVKOT, OTKYN Ha NoancaTa UK CTOPHUPake Ha NoaucaTa og CTpaHa Ha OCUrypuTeoT Nopaan Hemaakatkbe Ha Npemujata uan nopaau creyaj Ha ApYLITBOTO LUTO YNpaByBa CO MHBECTULMCKUTE
$OHAOBW, @ COrNAcHO CO YCNOBUTE 33 OCUTYpYBatse.

3. Koun ce pusuumre n ouekyBaraTta of, Npom3BoA0T?
OcurypyBameTo co Bp3yBatbe co poHAoT H/Ib Ton bpeHAoBM e 1310XeHO 1 Ha pusnLm. NMpoduaoT Ha pUMUHOCTa Ha OBOj BUA OCUTYpYyBake 3aBUCK Of NPOGUNOT Ha pu3nyHocTa Ha POHAOT NpU LITO
pedepeHTHaTa BPeAHOCT Ha 6POjOT Ha yAenunTe ANPEKTHO 3aBUCK O/ LieHaTa Ha yaenunte Ha PoHAOT. CUHTETUYKMOT NoKasaTeN Ha yCrewHocTa U PU3NYHOCTa I Mepu UCTOPUCKUTE MPOMEHM Ha LieHaTa
Ha yaenute Ha ®oHgoT. MicToprcknTe NoaaToLm He ce curypeH nokasates 3a UAHWOT Npodua Ha pnsnyHocta Ha PorAoT. MpukaxaHWTe KaTeropun Ha PU3NYHOCTa M yCrnelHocTa Ha GOHAOBMTE He ce
3arapaHTVpaHK, CO TeKOT Ha BPeMETO The MOXe ja Cce MeHyBaaT. HajHuckaTa KaTeropuja He 3Hauu BAOXyBake 6e3 pusmk.

HJ/1B Ton bpeHaoBu

1 2 3 4 5 6 7 MpecmeTkaTa Ha KaTeropvjaTta Ha pU3NYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
ABUXeHEe Ha LieHaTa Ha yAenTe U HeTO-BPeAHOCTa Ha UMOTOT Ha POHZOT O
<---- [TOHU30K pU3nNK MoBuncok pusmK ----> MOYETOKOT Ha MNOCTOEHETO.
O6MYHO NOHM30K MPUHOC O6MYHO MOBMCOK NPUHOC

Co coctojba Ha 31.03.2026 roavHa, oHgot H/Ib Ton BpeHaoBwM ce Haofa Bo KaTeropwja 5, WTO ynaTtyBa Ha MOBMCOKO HMBO Ha PU3MK W € BO COTNAcHOCT CO A0NropoYyHaTa cTpaTterja Ha GoHAOT.
Crnopes CUHTETUYKMOT NHAMKATOp, GOHAOT cnafa BO 5-Ta knaca, Koja e nocieAmnLa Ha yMepeHo BMCOKW ocLunaLmum (MopacT 1 HamaslyBake) Ha LieHaTa Ha yaenoT Ha ¢oHaoT. Co BAOXYBaHETO BO
DOHAOT, NHBECTUTOPUTE Npe3emaaT OnpejeneHn pUsnLK, co ornes Ha GakToT Aeka BpeAHOCTa Ha PUHAHCUCKNTE MHCTPYMEHTW Ha Na3apoT Ha KanuTan CekojAHeBHO ce MeHyBa T.e. BPeAHOCTa Ha
YAENOT MOXe Aa pacTe UM Onara U NoBpPaToT Ha MOYeTHaTa MHBECTPaHa CyMa BO CEKOj MOMEHT, He € 3arapaHTupaH.

OcurypyBar€To Cce loroBapa BO €BPa, A0/Aeka yriaTaTa Ha npeMujaTa v ucnnataTta Ha ocurypeHaTa cyma ce UcniakaaT BO JeHapw no cpegeH kKypc Ha HBPCM Ha eHoT Ha ynnataTa, O4HOCHO
ucnnatata. Ha aenot og ynaatata BO eHapy, KOj Ce OfHeCyBa Ha B/IOXYBaHETO, He Ce BPLUM KOHBEP3Wja BO eBpa.BpeaHOCTa Ha MHBECTV LIMCKOTO NOPTHOAMO e n3paseHa BO AeHapw, o yraataTa BO
AleHapw ce nNpecmeTyBa AenoT HaMeHeT 3a BAoXyBatbe. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo feHapcka NpOTMBBPEAHOCT cnopes cpeaHunoT Kypc Ha HBPCM Ha geHoT Ha ucnnatata, a
BPEAHOCTa Ha MHBECTULIMCKOTO NMOPTPOMO Ce UCMNaKa BO AeHapy 6e3 UHAeKCpare CO AeBU3N.

Bupete cBecHu 3a cnegHuTe pusnum: BanyteHn pusumk Koj ce jaByBa Npu NpomeHa Ha LieHaTa Ha eiHa BaslyTa BO OAHOC Ha Apyra; MasapeH puU3nK Koj 3aBUCK Of ABUXKEHETO Ha Na3apHUTe LieHN Ha
xapTunTe of BpeAHOCT, KpeanTeH pusmk — BepojaTHOCT Jieka 134aBayoT Ha OjpeJeHa xapTuja o BPeAHOCT HeMa Aa bue Bo cocTojba BO LLeNocT uan AenyMHO Aa r'v Hamvpwy cBouTe 06BpCKM BO
MOMEHTOT KOra Tue Ke goctacaat; KamaTteH pusuk - npomeHaTa Ha KaMaTHWTe CTankn MOXe NO3UTUBHO VAN HEraTUBHO Ja Ce 0Apa3u Ha BPeAHOCTa Ha BOXeHWTe cpeAcTBa; JINKBUAEH PUNK —
BEPOjaTHOCT Aleka BO OfpefieH MOMEHT Ke Ma TeLKOTUM NP U3HaofameTo cpeacTa 3a POHAOT Aa M HagMVpPK 06BPCKMUTE NOBP3aHW CO NOBEKYBabeTO Ha yaenuTe o POHAOT Kako pesynTaT Ha
HeMOXHOCTa 6p30 Aa ce NpoAajaT GrHaHCUMCKMTE CpPeACTBa MO LieHa NPMBANXKHO eAiHakBa Ha HUBHaTa peanHa BpeaHocT; MoANTUUKM pUBNK — BEPOjaTHOCT O/ eBEHTYaIHV MOANTUYKY Kpu3n Bo PCM
WM BO CTPAHCTBO, KOV MOXe Aa 0BeAaT A0 NPOMeHa Ha UMOTOT Ha POHAOT 1/vaun [pywTBOTO; PU3UK OA NPpOMeEHa Ha AaHOUHMTE NPONUCK — BEPOjaTHOCT Jeka 3aKoHoAaBHaTa BacT, Bo PCM uan
BO CTPaHCTBO, Ke ' NPOMEHU JaHOYHWTE NMPOMNWNCU Ha HaYWH KOj HEraTMBHO 61 BAWjaen Ha NpuHocoT Ha PoHAoT/van [pywTBoTO; ONEepaTMBEH PUSMK M1 CyMUpa CUTe HEU3BECHOCTU KOW Ce COCTaBeH
AieN O/, CeKOjAHEBHUTE e/IOBHU aKTUBHOCTU Ha POHAOT/van [pywTBOTO 1 PU3MK oA MHGNaumja - 3roemMyBae Ha OMNLWTOTO HUBO Ha LIeHWTe BO OMpeeneH Nepuog, Nopaau WTo MoXe Aa Aojae A0
HamanyBame Ha peanHaTa A06vBka KojawTo ja octBapua PoHAOT u/vamn [pywtBoTO.

Co BNOXKyBate BO OBOj BUA OCUrypyBathe MO)XKaT fia ce npeTpnaT 3HauuTeNHu 3ary6u. OBoj Npou3BOA He BKAYYyBa 3alUTUTa O UAHM ABUXKEtba Ha Na3apoT 1 BO TEKOT Ha NepuoAoT Ha
B/IOXYBaHETO HEraTVBHUTE NasapHW TPEHAO0BM MOXaT NPUBPEMEHO Jla ja HamanaT BpeAHOCTa Ha pedepeHTHMOT 6POj Ha yAennTe, OAHOCHO BPeAHOCTa Ha pedepeHTHMOT 6poj Ha yaennTe Moxe Aa
61/e NoHMCKa BO OAHOC Ha NMoYeTHaTa BpeAHOCT Ha pedepeHTHUOT 6poj Ha yAennTe, Taka LITO MOXe Aa U3rybute Aen uau Lenata uHBectulmja. iHBectvumjaTa He e 3aluTUTeHa JeNyMHO VAW LIeNOCHO
co rapaHTeH GOH/ 1 Hema 3aLuTuTa JOKOJIKY APYLITBOTO He e BO COCTojba Aa ja ucnaatu.

EdeKTOT Ha PU3MKOT Kaj OCUTYpPUTENTHUOT NPOU3BOA MOXKe Aa 6uae 3HaUUTE/IHO NOBUCOK AOKOJIKY He € UyBaH 10 A 0CcTacyBatbe, OJHOCHO A0 NPenopayYaHnuoT NEePUOA 3a UyBatbe, TaMy
Kaje WTo e MOXHO.

MpoceyeH MeceyeH nNpuHoc 3a HJ/1B Ton bpeHaoBM (MogaTok o4 nHbOpPMaTUBEH KapakTep - He NMpeTcTaByBa NpoeKLnja Ha MOXHMOT NPUHOC Ha POHAOT BO MAHWHA)

Mocneann 12 meceun Mocneann 24 meceumn Mocneanun 5 rognHn

lMpoceyeH meceyeH NpUHOC 0,5648% 0,3394% 0,4523%

[Jetanuu npopmaumm Bo Bpcka co oHaoT HJ1b Ton BpeHAoBU, ce HaBeAeHWN BO NPOCMEKTOT U AOKYMEHTOT CO KyYHU MHOPMaLMK 3a MHBECTUTOPOT KOU Ce 06jaBEHN Ha MHTEPHET CTpaHuLaTa Ha
otBopeHunoT poHa www.nlbfondovi.mk.
4. Kou ce nocneauuute Bo cay4aj APYLITBOTO Aa He MOXKe Aa U3BpLUM ucnaata?

Bo cnyyaj Ha iMkeuaaumja uam ctedaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MOKPMBakbe Ha MaTemMaTykaTta pe3epBa Bp3aHa 3a HaOMeCT! BO C/lyyaj Ha CMPT, Kako 1 Bp3 CpeAcTBaTa 3a Nokpusare Ha
nocebHaTa pe3epBa 3a HaZOMeCT OCUTYPeHM CO JOrOBOPOT 3a OCUIYpYyBake KOW Ce AVPEKTHO BP3aHM 3a BPeAHOCTa Ha BNOXYBamaTa He MoXe Aa Ce CNpoBeje U3BpPLUYBaHe HUTY The CPeACTBa
BJIEryBaaT BO MMOTOT, OAHOCHO CTeuajHaTa Win AMKBugaLoHata maca Ha Ocuryputenor.
Bo cnyuaj Aa AojAe AO NpUNOjyBatbe UAW NNKBUAALIMjA HA OTBOPEHUOT MHBECTULIMCKN GOHZ Kaje ce BNIOXYBa NpemMujaTa 3a BNOXYyBatbe, Ha JloroBapayoT 6e3 AONOAHUTENHM TPOLIOLIM My Ce AaBa
cnepHNoT usbop: (i) 4a npemuHe Bo Apyr doHA Kaj uctoto AYN® nau (ii) aa npemuiHe Bo Apyr doHA Kaj Apyro AYU®, 3a wro [lorosapayot Tpeba Aa ce nponsHece Bo pok oA 15 aeHa. [lokonky
[JloroBapayor He ja npudati MOXHOCTa 3a NpemMuH Bo Apyr GoHA, [pyWwTBOTO Ke CMeTa Aeka HacTaHan Ciy4aj Ha AOXUBYBatbe U Ha [loroBapayoT Ke My ja Ucnaatv BpegHocTa Ha MHBECTULMCKOTO
noptdoano 6e3 Haniata Ha KakBu BUI0 N3NE3HM TPOLLIOLM U K€ MY FO BPaTV HEUCKOPUCTEHUOT Aen O NpemMujata 3a ocurypyBatbe.

5. Kou 1 konkaBu ce TpoluowuuTe NOBP3aHU CO NPOU3BOAOT?

PacqneHyBaH:e Ha TpowloumnTe

EaHOKpaTHM TpoLuoLm BnesHu Tpowoum 3a eiHOKPaTHO N/aKake Ha NpemMuja: EcdekT Ha TpoLoLuTe WTO v NAaKkaTe Npw CKy4yBake AOroBop
5% o ocurypeHa cyma 3a CMPT U loXXuByBare  |3a ocurypysatbe.

1.4% op efHoOKpaTHa 6pyTO Npemuja 3a CMPT U
[OXUBYBatbe.

3a NoBeKeKpaTHO NJIakatbe Ha Npemuja:
5% of, OCcUTypeHa CymMa 3a CMPT U JOXUBYBaHbE.

M3ne3Hu TpoLuoLm 0% EdekT Ha TpowoymTe LITO M1 NaaKaTe nNpuw npectaHok Ha
OCHrypyBaHeTO MO KPajHMOT POK Ha MoKpUTMETO.




CROATIA®

ocurypyearse/XusoT
0% EdekT Ha TpowowmTe WTO 1 naakaTe Npu NpectaHok Ha
oCuUrypyBameTo Npes KpajHMOT POK Ha MOKpUTUETO (OTKyn).
3a noBeKkekpaTHa yniaTa OTKyn € BO3MOXEeH ako ce MNaaTeHn Tpu
TOAVLIHV NPEMWU 1 MOMUHATU TPU FTOAMHY Of, NOYETOKOT Ha
ocurypyBameTo. 3a eJHOKpaTHa yriata OTKyrn e BO3MOXeH Mo
NOMUHaTa efiHa roAvHa of AaTyMOT Ha CKaydyBake Ha noaucata.
CornacHo lMpocnekToT Ha POHAOT U3e3eH TPOLLOK He ce
Hannaka.
MosTOpyBayKM TPOLIOLW TpaHcaKLMCKK TPOLLOLM Ha 0% EdekT Ha TpowouwuTe 3a KynyBare 1 Npoaax6a Ha yaenute Bo
MHBECTULIMCKOTO NopThONNo OTBOPEHUTE NHBECTULINCKM GOHAO0BM.
OcTaHaTi NOBTOPYBaYKM TPOLLOLM 3a eJHOKpaTHO NNaKake Ha npemuja: EdekT Ha TpoLlouuTe LITO ce HannaTyBaaT cekoja rognHa 3a
0.29% op, ocurypaHa cyma 3a CMpT U1 ynpaByBa€e CO BalluTe UHBECTULMMN 1 Apyri Tpowoun. OBa rn
[OXUBYBatbe; BK/lyuyBa JaBaukuTe 3a yrnpasyBatbe U Apyrute
aAMNHUCTPATVBHM TPOLIOLIN.
3a NoBeKeKpaTHO NJIakatbe Ha Npemuja:
2.5% oA npemMujaTa 3a CMPT U OXUBYBaH-E;
0.49% op, ocurypeHa cyma 3a CMpT U1
[OXMBYBatbe.
MoBpemeHn 1 HenpeasuaeHn Tpowoun | Hagomectoum 3a ycnewHoct - EdekT Ha TpolouuTe WTO ce HamaaTyBaaT JOKOJIKY MPUHOCOT ja
HaZMUHe pepepeHTHaTa BPEAHOCT.
YuectBO BO l06MBKa - EdekT Ha TpolouuTe WTO Ce HanaaTyBaaT AOKO/IKY BJIOXYBaHeTO
ja HagMWHe pedepeHTHaTa BpeAHOCT.

HanomeHa: MpoLeHTOT Ha TpoLuouuTe (BAEe3HW, N3/1€3HW, MOBTOPYBAYKM U AP.) € HEMPOMEHINB U € COCTaBEeH Ae 04 NpemMujata 3a CMPT W J0XKMBYBatbe.

6. Onuun 3a npeaBpemMeHO NpeKnHyBakbe Ha AOrOBOPOT M Noc/ieaAuLU
3a LeNoCHO OCTBapyBakbe Ha MHBECTMLMCKaTa Lies ce npenopavyBa ja ce 3a4pXn NPOU3BOAOT A0 NCTEKOT Ha JOrOBOPEHMOT Neproj Ha ocurypysareTo. Co oraes Ha Toa LUTO TOYHMOT U3HOC Ha
“cnnaTata BO Cyyaj Ha OTKyN He e OfHanpe/ no3Hart, Npov3BOA0T He ce npernopayyBa 3a MHBECTULIMK NMOKPaTKV Of JOrOBOPEHNOT POK Ha OCUrypyBatbeTo. Bo ciyyaj Ha OTKyn Ha ocurypyBameTo,
OTKyMHaTa BpeAHOCT Ha NoJncaTa o4roBapa Ha BpeAHOCTa Ha pedepeHTHUOT 6poj yaenn Ha NpBUOT cieleH paboTeH JeH OTkora e NoAHeceHo baparbeTo 3a OTKYMOT. 3a MPOW3BOAOT CO eHOKpaTHa
ynnata Ha npemuja OTKynoT e J03BOJIEH MO UCTEKOT Ha NpBaTa roAnHa Ha OCUrypyBareTo. 3a NPOU3BOAOT CO NMOBeKeKpaTHa yrnaata Ha NpeMuja NpBUTe TPU FOAMHMN He e J03BOJIeH OTKYM.

7. Undopmaunn 3a nogHecyBarbe Ha MPUroBopy U NpeTCTaBKn

MpurosopwTe 3a NPOV3BOAOT (BK/yUyBajKv O 1 OBOj JOKYMEHT), OAHOCHO 3a JaBake yCayra Win U3BpLUyBatbe Ha 06BPCKUTE OZ CTPaHa Ha [JpyLITBOTO, MOXe Aa ce AocTaBaT MUCMEHO A0 JpyLITBOTO
Ha cnefHata agpeca: yn.XenesHuuka 6p.41, 1000 Ckonje naun no enekTpoHcka nowuTta Ha contact@cro.mk nav nak Ha caeAHaTa MHTEPHET CTpaHULLa 3a NOAHEeCYBaHe NpUrosop:
https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonKy He CTe 3aJ0BO/IHN O/ OArOBOPOT MO NPUrOBOPOT UAK [pyLITBOTO He Be 13BeCTV BO pok o 30 AeHa, Torall umaTe nNpaBo Aa noaHeceTe npetctaska 4o ACO Bo nncmeHa popma (HenmocpegHo
Bo ACO vau no rotwuTa), BO enekTpoHcka popma Ha pretstavki@aso.mk.

8. lpyru peneBaHTHU nHpopmauum.
JlokyMeHTVTe NOBP3aHK CO OBOj NPOW3BOJ, Ce Kako LITO ClejyBaaT MoAo/y W ce AOoCTamnHu Ha:
- MocebHW ycnoBM 3a ocurypyBare Ha XWBOT NMOBP3aHO CO MHBECTULIMCKM GOHAOBU CO eAHOKPaTHa yniaTa Ha Npemuja Kafie OCUTYPEHNKOT FO CHOCY UHBECTULIMOHMOT pu3nk (0541) co BaxkHOCT 04
01.10.2022; MocebHW ycNoBK 3a OCUTYpyBatbe Ha XMBOT MOBP3aHO CO MHBECTULMCKM GOHAOBYM CO NMOBEKeKpaTHa yrnaaTa Ha npeMuja Kage OCUryPeHNKOT ro CHOCU MHBECTULMOHMOT pu3nk (0542) co
BaxxHOCT o4 01.10.2022, Ha MHTepHET cTpaHuuata Ha Kpoauua Ocurypysatse XXusot AJl (www.cro.mk/YcnoBu.aspx):
- MpocnekT Ha ®oHAOT, JOKYMEHT CO KNYYHU MHPOPMALIM 38 UHBECTUTOPOT, NpaBunata Ha POHAOT LieHWTe Ha yaenuTte Ha POHAOT Ha MHTepPHeT CTpaHuLuaTa Ha JlpyLITBOTO 3a ynpaByBaHe
nHBecTuumcku poHaosm www.nlbfondovi.mk. enosutHa 6aHka Ha poHaoT HJIb Ton BpeHaosu e — HJ1b banka A, Ckonje. ®oHgoT e opobpeH Bo PCM u ro peryanpa KXB, Ckonje.
Co cBOjOT NoTNMC NoA0/y NOTBpPAYBaTe AieKa cTe ja Aobune, cTe ja npounTtasne U cre ja pasbpane oBaa NpeAAOroBopHa M OroBopHa AOKYMeHTaLMja, Koja Bu ja aocTaByBa [ pyluTBOTO
npea Aa ro CKyuuTe J0roBopoT 3a OCUrypyBathe BO COI/IaCHOCT CO oApea6uTe oA 3aKOHOT 3a CynepBu3Mja Ha OCUTypyBaHbeTo.

Co cBOjOT NOTNMC Ha OBOj A OKYMEHT u3jaByBaTe fieKa cTe MHpOpMUpaHM BO BPCKa co AeTaauTe 3a ocurypysateto TBOJ KPO JIAJ® NHBECT, kako 1 3a coapikuHaTta Ha CtaTyToT
MpocnekToT Ha oTBOpeHnoT uHsectuumncku ¢pona HJ1b Ton bpeHposu ynpasysaH oa H/1Ib ®oHaosu AJ], Ckonje v aeka BO LLeN1I0CT r'v pa3bupaTte KapaKTepUCTUKMTE Ha OCUTYPUTENTHUOT
npousBoj, NpMAo6GUBKMTE U PUSUKOT OJ, UHBECTMPaHbETO BO yAe/uTe Ha oTBopeHMoT uiBectuuuncku ¢pona HJ16 Ton bpeHpoeu ynpaBysaH oa H/16 ®oHposu A/l Ckonje.

[Jatym: . . r. A OKyMEeHTOT ro npounTas 1 pa3bpas:

nve n npe3|/|Me/r10Tnv1c




